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ABSTRACT This paper explores the impact of born internationals’ international strategies (FDI-oriented and/or
export-oriented) on their subsequent growth and the moderating effect of the accumulated overseas market
resources on the relationship between their international strategies and subsequent business growth. It is proposed
that born internationals’ international strategies have positive effects on their subsequent overseas and domestic
business growth that their overseas market resources positively moderate the relationship between born
internationals’ strategies and their subsequent business growth. The findings from a sample of 575 born internationals
in China provide supporting evidence for the positive effect of international strategies on born internationals’
subsequent overseas market growth and for the positive moderating effects of overseas market resources on the
relationship between born internationals’ international strategies and their subsequent overseas business growth.
The effect on domestic business growth does not appear. This paper contributes to the literature by probing the
impact of born internationals’ early internationalization on their subsequent development.
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